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Net Lease Capital has closed on the $237 million sale of 49 CVS drugstores to an undisclosed
client. 
Net Lease Capital provided the portfolio as replacement properties to be used in a 1031 exchange
transaction. The portfolio consisted of CVS properties located across the country, which were
desirable because of the corporate guarantee of rent payments offered by CVS Caremark
Corporation, which carries an investment grade credit rating (S&P BBB+). The corporate guarantee
means that rent payments for all the properties are guaranteed over the entire life of their long-term
leases, regardless of how well the individual properties perform. 
Additionally, because of the triple net leases on each of the properties, CVS Caremark Corp.
maintains responsibility for all of the operating and capital expenses of the properties, including
upkeep, property taxes and insurance expenses, as well as expenses for roof and structure, so that
the buyer will enjoy passive ownership of the properties. 
Net Lease Capital has closed over $500 million in 2011. 
Net Lease Capital Advisors is a specialized investment and advisory firm that offers a broad array of
services in the net lease arena, and has closed over $6 billion in net lease transactions. The
acquisitions group at Net Lease Capital has bought over $1 billion of net lease assets. The advisory
group at Net Lease Capital uses net lease property and credit tenant finance in specialized tax
strategies for owners of all property type. For more information, please contact Chris Campbell.
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