
Scalzo Group and Goodfellow-Ashmore Corfac broker $1.5
million sale
January 26, 2012 - Retail

Hal Kurfehs, vice president of Coldwell Banker Commercial, Scalzo Group, and Garett Palmer,
Goodfellow-Ashmore Corfac International, brokered the sale of 236 Federal Rd. which represents
the first and crucial step toward the planned Costco expansion.
The buyer is 236 Federal Rd., LLC and the seller was Savoy Realty, LLC.
The 5,000 s/f building on 1.25 acres is the current location of Savoy Rug Gallery which will continue
in operation during the first quarter of 2012. Plans are then to demolish the building in preparation
for the construction of a Costco gasoline operation. 
A new, more efficient Costco entrance will be built just south of 236 Federal and the Union Savings
Bank will be relocated near this new entrance. The current Costco will be concurrently expanded to
about 142,000 s/f. 
The sale price of 236 Federal Rd. was $1.5 million.
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