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Angelone, Koury, Moylan, Heald, Klimkiewicz of CBRE broker
$39.875 million sale

January 26, 2012 - Retalil

The Boston office of CBRE's National Retail Investment Group (NRIG) brokered the sale of Village
Shoppes of Salem, a 170,270 s/f fully occupied power center. Located along the busy Rte. 28
corridor (40,000 CPD) in the heart of this super-regional tax-free market, Village Shoppes of Salem
is currently 100% occupied by a roster of national credittenants, all of whom are dominant in their
respective retail categories (Best Buy, Sports Authority, DSW, PetSmart and Michaels).
"Village Shoppes of Salem's many strengths include its location within one of New Hampshire's
premier super-regional retail markets, strong national tenancy, tax-free shopping status, its proximity
to the Boston metro market and heavy traffic flow," said CBRE/NE's Jim Koury.
The CBRE team of Chris Angelone, executive vice president/partner, Jim Koury, executive vice
president/partner, Bill Moylan, executive vice president/partner, Nat Heald, vice president, and Josh
Klimkiewicz, vice president, represented the seller Clarion Partners and procured the buyer Route
28 Salem, LP.
The shopping center closed for $39.875 million.
Village Shoppes of Salem, built in 1999, took over six years to develop and even now, 12 years
later, stands as the newest strip shopping center in the market. Salem is located just 28 miles north
of downtown Boston along 1-93, making it the closest and most easily accessible major retail market
for the densely populated Greater Boston region.
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