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Bay state home sales post best July in 7 years - Condo sales
up 34% - based on The Warren Groups report
September 20, 2012 - Front Section

Sales of Massachusetts single-family homes continued to increase in July, rising almost 27% over
July 2011, and posting the highest sales volume for the month since 2005, according to the latest
report by The Warren Group, publisher of Banker & Tradesman.

A total of 4,979 single-family homes statewide sold in July, up from 3,922 during the same month
last year. This is the best July for sales volume since 2005, when there were 6,672 sales. So far this
year, 26,596 homes have sold in the state, up 24.8% from 21,319 during the same period in 2011.
"There are a lot of good signs pointing toward a real estate recovery," said Cory Hopkins, editorial
director of The Warren Group. "But, we are comparing sales to a very depressed market last
summer, so it's important to step back and realign expectations.”

Condominium sales also increased in July, rising 34% from a year earlier.

A total of 1,994 condos sold in July, up from 1,487 a year ago. Year-to-date condo sales were also
up almost 26 percent, increasing to 10,611 from 8,437 during the same period last year.

The median price of single-family homes remained about flat in July, inching up less than 1 percent
to $318,000, up from $315,000 a year earlier. This is the second month this year that the median
price posted an increase, and the second consecutive month that prices exceeded $300,000. The
median price for homes sold January through July was $287,000, down 1.7 percent from $292,000
in the prior year.

The median condo price slipped slightly in July. The median selling price was $295,000, down 0.3
percent from $296,000 a year earlier. The year-to-date median price of condos in the Bay State is
$280,000, up about 3 percent from $272,000 a year ago.

New England Real Estate Journal - 17 Accord Park Drive #207, Norwell MA 02061 - (781) 878-4540



