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Realtors continue to feel confident about the Mass. real estate
market in September
October 25, 2012 - Front Section

According to The Massachusetts Association of Realtors (MAR), the Realtor Market Confidence
Index (RMCI) has gone up for the 14th straight month compared to the year before and had the
largest year-over-year percent increase since the data has been collected. The Realtor Price
Confidence Index (RPCI) continues to be near all-time highs and has been over the 60-point mark
for the 5th straight month. A large percentage of Realtors surveyed are reporting homeowners are
keeping their homes off the market because they are holding out for higher prices.

"We've come a long way in terms of confidence in the market since last year when our Realtor
Market Confidence Index was at its 2011 low," said 2012 MAR president Trisha McCarthy, broker at
Keller Williams Realty. "We need to continue to encourage those folks, who may be reluctant, to put
their homes on the market. Having a good supply of homes in all price ranges is very important for a
real estate recovery."

In September 2012, the Realtor Market Confidence Index was 57.73, which was up 166 percent
from the September 2011 score of 21.63. This is the largest year-over-year monthly increase since
the data has been collected. This is also 14th straight month of year-over-year increases and the
sixth straight month over the 50-point mark. On a month-to-month basis, the September RMCI was
up 2.33 percent from the 56.41 score in August2012. Measured on a 100-point scale, a score of 50
is the midpoint between a "strong" (100 points) and a "weak" (0 points) market condition.

The Realtor Price Confidence Index was 64.41 in September, which was up 72 percent from the
September 2011 RPCI of 37.38. This is the eighth straight month of year-over-year increases and
the fifth straight month the RPI has been over the 60-point mark. On a month-to-month basis, the
RPCI was up less than a half of one percent from the August 2012 RPCI of 64.19.

With the number of homes for sale trending down, Realtor members were asked "why homeowners
who were thinking of selling were still keeping their homes off the market?" These were the
responses:

Homeowners holding off for higher prices _ 41.8%

Concerns about the economy - 20%

Can't sell because home is "underwater" - 13.6%

Lack of homes to buy after they sell - 8.2%

Waiting until after the presidential election - 5.5%

Sellers don't believe inventory is actually low - 3.6%

Other - 7.3%



Organized in 1924, the Massachusetts Association of Realtors is a professional trade organization
with more than 19,000 members. The term Realtor is registered as the exclusive designation of
members of the National Association of Realtors who subscribe to a strict code of ethics and enjoy
continuing education programs.
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