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MassHousing and Department of Housing and Community
Development place $8.2 million in Affordable Housing Trust
Fund loan closings for affordable housing communities

January 11, 2013 - Financial Digest

MassHousing and the Department of Housing and Community Development (DHCD) place $8.2
million in Affordable Housing Trust Fund (AHTF) loan closings for affordable housing communities in
Arlington, Beverly, South Boston, Salem, Somerville and Yarmouth.

The recent AHTF closings include:

* $1 million for the Capitol Sq. Apartments, a 32-unit rental development on Massachusetts Ave. in
Arlington. The project by the Housing Corporation of Arlington involved the acquisition and historic
preservation of three buildings.

* $1.5 million for the Pleasant St. Apartments, a 33-unit rental community including resident
manageri»¢s unit in Beverly for homeless veterans. The project by Windover Development and
Peabody Properties Supportive Housing LLC involving the historic renovation and adaptive reuse of
the former JP Friend Box Factory.

* $2 million for the Old Colony Redevelopment Phase Two A and Phase Two B in South Boston.
Beacon Communities and the Boston Housing Authority are redeveloping the 845-unit Old Colony
development in multiple phases over the next 10-12 years. Phases Two A and B involve the
demolition of 223 existing units and the construction of 95 new apartments in two mid-rise buildings
and the construction of 34 new townhomes.

* $1.215 million for St. Josephi»¢s Redevelopment, a 51-unit rental development on the site of the
former St. Joseph's Church on Lafayette St. in Salem. The Planning Office for Urban Affairs plans to
demolish the church and convent and build 51 new affordable apartments.

* $1.5 million for VOA Veterans Supportive and Permanent Housing, a 29-unit rental development
for veterans on Broadway in Somerville. Volunteers of America has acquired and will adapt a former
nursing home on the site.

* $1 million for the Simpkins School Residences, a 65-unit rental development on Old Main St. in
South Yarmouth. Stratford Capital Group will adapt the former John Simpkins Elementary School
and construct a new wing on the building into studio, one-bedroom and two-bedroom apartments for
residents age 55 and over.

"The Affordable Housing Trust Fund is a vital source of funding for many diverse and innovative
affordable housing communities as represented in these latest loan closings,” said MassHousing
executive director Thomas Gleason. "The AHTF really makes a difference in getting these projects
completed not only for the benefit of the residents who live in them, but also for the communities
where they reside."

"Affordable housing is in high demand across Massachusetts,” said Aaron Gornstein,
undersecretary for Housing and Community Development. "The Affordable Housing Trust Fund is



one tool that we have for creating more affordable and accessible housing for young families and
individuals and meeting Governor Patrick's production goal of 10,000 new multi-family units a year
in the Commonwealth."

The AHTF provides resources to create or preserve affordable housing throughout the state. Funds
are available for rental, homeownership and mixed-use projects as well as housing for the disabled
and homeless, but may be applied only to the affordable units. AHTF funds are used primarily to
support private housing projects that provide for the acquisition, construction or preservation of
affordable housing. MassHousing and DHCD jointly administer the AHTF.
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