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Butler and St. John of CBRE/New England complete $52
million sale of Douglas Park
May 23, 2013 - Front Section

CBRE/New England's capital markets team completed the sale of Douglass Park Apartments, a
122-unit apartment community located between Columbus Ave. and Tremont St. in the city's South
End. The property sold for $52 million.

CBRE/NE's multi-housing experts Simon Butler, executive vice president/partner, and Biria St. John,
executive vice president/partner, exclusively represented the seller and procured the buyer, The
Hamilton Company Communities, Inc.

"We are pleased to have facilitated this transaction on behalf of Douglass Plaza Housing Company
Limited Partnership,” said St. John. "It was an opportunity for our client to capitalize on the strong
apartment market and for The Hamilton Company to expand their footprint in the Boston
marketplace"

Constructed between 1989 and 1990, the community consists of two apartment buildings: one
seven-story elevatored building with a leasing center and one four-story elevatored building with a
fitness center and 6,194 s/f of ground floor commercial space.

The buildings feature concrete block and plank construction over poured concrete foundations with
brick and masonry exteriors. Parking totals 114 underground garage spaces for a ratio of .93 spaces
per unit.

The unit mix is 28% one-bedrooms, 62% two-bedrooms and 10% three-bedrooms with an average
size of 1,013 square feet. The property is required to set aside 33 apartments (27%) for affordable
residents who qualify for Federal Section 8 or State Section 707 Certificates.

Unit amenities include fully equipped GE applianced kitchens including electric stoves with exhaust
fans, full-size refrigerator, dishwasher and disposal, individually controlled central heat and A/C, bay
windows (select units), spacious walk-in closets and private patios (select units).

Community amenities include full on-site concierge services, fithess center with cardio and nautilus
equipment and TVs, on-site laundry facilities, private landscaped courtyard, professional on-site
management, 24-hour emergency maintenance and garage parking available.

About CBRE/New England

CB Richard Ellis - N.E. Partners, LP, a joint venture with CBRE Group, Inc. has offices in
Massachusetts, Connecticut, Rhode Island, Maine and New Hampshire. Please visit our website at
www.cbre-ne.com. CBRE Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company
headquartered in Los Angeles, is the world's largest commercial real estate services firm (in terms
of 2012 revenue). The company has approximately 37,000 employees (excluding affiliates), and
serves real estate owners, investors and occupiers through more than 300 offices (excluding
affiliates) worldwide. CBRE offers strategic advice and execution for property sales and leasing;
corporate services; property, facilities and project management; mortgage banking; appraisal and



valuation; development services; investment management; and research and consulting.
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