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CBRE/New England's capital markets team sells The Ledges
in Groton for $48.25 million

November 20, 2014 - Connecticut

CBRE/New England's capital markets team completed the sale and financing of The Ledges, a
339-unit, class A apartment community.

CBRE/NE's multi-housing experts Simon Butler, Biria St. John and Mike Stone, exclusively
represented the seller, LCOR Groton Apartment, LCC, an affiliate of LCOR, and procured the buyer.
The asset traded hands for $48.25 million.

"We are pleased to have facilitated this transaction on behalf of our client,"” said Butler.

Mike Riccio, Susan Larkin and Anna Pfau of the CBRE debt & structured finance team in Hartford,
Connecticut placed acquisition financing in the amount of $39.21 million for The Ledges.

Riccio said, "The lender did an extraordinary job to meet the tight timeframes for this closing and
provided an attractive financing package."

The Ledges consists of one single-story leasing center and 14 garden-style apartment buildings built
in 2005 spread over 24.19 acres. The community offers highway access and is located within easy
access to 1-95, as well as numerous retail amenities.

Unit amenities include fully applianced kitchens, in-unit washer and dryers, and 8'6" ceilings
throughout. The unit mix is comprised of 148 (44%) one-bedroom apartments, 155 (46%)
two-bedroom apartments and 36 (10%) three-bedroom townhomes with an average unit size of
1,022 s/f.

Community amenities include a clubhouse offering a resort-style outdoor swimming pool with
sundeck, resident lounge with gas fireplace and partial kitchen with built-in bar area, billiards room
with pool table, business center, conference room, two fitness centers with bathrooms and showers,
picnic areas with barbeque grills and children's playground area as well as natural walking trails and
a Fit-Trail with 12 exercise stations. There are a total of 607 parking spaces (including 36 attached
garage parking spaces in townhouse units).

CB Richard Ellis - N.E. Partners, LP, a joint venture with CBRE Group, Inc. has offices in Mass.,
Conn., Rhode Island, Maine and New Hampshire. Visit their website at www.cbre-ne.com. CBRE
Group, Inc., a Fortune 500 and S&P 500 company headquartered in Los Angeles, is one of the
world's largest commercial real estate services and investment firms (in terms of 2013 revenue).

New England Real Estate Journal - 17 Accord Park Drive #207, Norwell MA 02061 - (781) 878-4540



