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Investment sales broker Northeast Private Client Group (NEPCG) has completed the sale of Pine
Meadows Apartments, a 36-unit multifamily property at 970 South Main St. 
Bradley Balletto, the firm's regional manager, and Taylor Perun, licensed associate in the firm's
Connecticut office, represented the seller and the buyer in the $4.1 million transaction, which closed
on January 29.
"The success of this transaction is the direct result of our relationship approach to investment sales,"
said Balletto. "With our regional brokerage platform, we were able to create tremendous competition
for this asset among highly qualified buyers from Boston to New York."
Pine Meadows Apartments is comprised of three buildings with 10 one-bedroom and 26
two-bedroom floor plans. Unit features include balconies or patios, washer and dryer hookups,
central A/C and covered parking. Amenities include an elevator, a gazebo and park-like grounds, all
within walking distance of local shopping and restaurants.
The seller, Pine Meadows Home Associates, was the developer of the property and benefitted from
a strong local rental market during more than a decade of ownership. The buyer, Detail
Management, purchased the property for a price that equates to nearly $114,000 per unit, which
represents a capitalization rate of 6.7% on the current net operating income.
"High occupancy and growing rents continue to drive strong demand for multifamily properties," said
Perun. "The Connecticut investment sales market is as active as I've seen it."
Founded in 2010 by Edward Jordan, NEPCG supports real estate investors with offices in N.Y.,
Conn. and Mass. NEPCG has been selected by CoStar Group, Inc., commercial real estate's
leading provider of information and analytics, to receive the "Power Broker Award" for the past three
consecutive years. The firm specializes in representing owners of income-producing properties and
supporting those who invest and sell such properties across a region that stretches from New York
to Boston. Jordan holds the Certified Commercial Investment Member (CCIM) designation and has
served on the board of directors of CCIM.
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