
Citizens Bank provides $18.5 millon in financing for KIPP
Academy Boston
June 11, 2015 - Financial Digest

Citizens Bank provided $18.5 million in financing to KIPP Academy Boston for the construction and
permanent financing of a new school at 37 Babson St.
KIPP Academy Boston is part of a national network of 162 KIPP (Knowledge Is Power Program)
public charter schools dedicated to preparing students in underserved communities for success in
college and in life. Locally, the KIPP: MA region serves 1,200 students and their families in five
schools in Lynn and Boston. KIPP Academy Lynn is also a Citizens Commercial Banking client.
KIPP Academy Boston started in 2012 with a founding class of 72 fifth-grade students. Today, KIPP
Academy Boston Middle School serves nearly 300 students in grades 5-7 and will be fully enrolled
to serve grades 5-8 by 2016. KIPP Academy Boston Elementary School was founded in August
2014 and currently serves 70 kindergarten students. The new 53,000 s/f, four-level school building
is scheduled for completion in August 2016 and will house both schools to accommodate 600
students in grades K-8 when fully enrolled.
"The Citizens Commercial Banking Not For Profit team was an excellent partner on this transaction,"
said John Kalafatas, chief operating officer of KIPP Boston Academy. "Citizens' knowledge of public
charter schools as well as its proven execution were key differentiators in selecting them as a
partner. We are grateful for the opportunity to make a commitment to the community by building a
permanent home to serve more students and families that need great schools."
Citizens' Not For Profit Division has a team that specializes in providing financing to charter schools.
In addition to providing credit, Citizens also provides treasury solutions, cash management and
commercial card programs tailored specifically for the needs of charter schools.
"KIPP Academy Boston is a great client that provides important educational opportunity and a future
path to college. KIPP has a direct and powerful impact on the future lives of students in our
community," said Jerry Sargent, president of Citizens Bank in Mass. "The Citizens team is glad to be
able to help the KIPP Academy administration and board meet their strategic and financing goals."
Citizens Financial Group, Inc. is one of the nation's oldest and largest financial institutions, with
$136.5 billion in assets as of March 31. Headquartered in Providence, Citizens offers a broad range
of retail and commercial banking products and services to individuals, small businesses,
middle-market companies, large corporations and institutions. 
In consumer banking, Citizens helps its retail customers "bank better" with mobile and online
banking, a 24/7 customer contact center and the convenience of 3,200 ATMs and 1,200 Citizens
Bank branches in 11 states in the New England, Mid-Atlantic and Midwest regions. Citizens also
provides mortgage lending, auto lending, student lending and commercial banking services in select
markets nationwide. In commercial banking, Citizens offers corporate, institutional and not-for-profit
clients a full range of wholesale banking products and services including lending and deposits,



capital markets, treasury services, foreign exchange and interest hedging, leasing and asset
finance, specialty finance and trade finance.
Citizens operates through its subsidiaries Citizens Bank, N.A., and Citizens Bank of Pennsylvania.
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