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Boston, MA Senior citizens living in four affordable housing communities in Boston, Framingham,
Newton and New Bedford will see the preservation of affordability and extensive property
renovations as a result of $102.7 million in MassHousing financing.
The four housing communities have a combined 711 apartments and will undergo a combined $55.2
million in renovations. The four transactions closed among a number of agency year-end loan
closings. Recently financing included:
Smith House - Roxbury, MA
• Smith House, Roxbury, 132 low-income units: The non-profit Madison Park Community
Development Corp. is completing a $19 million renovation of the property – the first since Smith
House was constructed in 1974 – as well as building a new community center for Smith House and
neighboring Madison Park Village residents. MassHousing provided a $13.4 million construction and
permanent loan with a 3.75% interest rate under the HUD/HFA Risk Share Program and a $16
million bridge loan with a 2.45% interest rate. Other financing was provided through the allocation of
Low-Income Housing Tax Credits (LIHTCs) by the state Department of Housing and Community
Development (DHCD). All 132 units for low-income seniors are subsidized by a
federal Housing Assistance Payment Contract (HAP).
Tribune Apartments - Framingham, MA
• Tribune Apartments, Framingham, 53 low-income elderly and disabled units: The non-profit
Preservation of Affordable Housing (POAH) is completing a $4.5 million rehabilitation of the property
and creating four accessible units. MassHousing provided a $4.3 million construction and permanent
loan with a 4.29% interest rate under the HUD/HFA Risk Share Program and a $4.7 million bridge
loan with a 2.34% interest rate. Other financing sources were LIHTCs allocated by DHCD and
financing through the Federal Home Loan Bank. All 53 low-income units are subsidized by a HAP
contract that was extended for 20 years.
Melville Towers - New Bedford, MA
• Melville Towers, New Bedford, 327 low-income elderly units: Affordable Housing and Services
Collaborative (AHSC) has refinanced the property and plans $1.7 million in renovations.
MassHousing provided a $26.5 million loan through the MAP/Ginnie Mae Initiative with partner
lender Rockport Mortgage Corp. AHSC was allowed to pre-pay its existing MassHousing loan with a
5.75% interest rate and refinance with a new interest rate of 3.13%. The HAP contract on 319
low-income units was extended for 20 years. Seven units are subsidized by the Gateway City of
New Bedford through the HOME program and one unit is occupied by a property manager.
Golda Meir House - Newton, MA
• Golda Meir House, Newton, 197 elderly units: The non-profit Jewish Community Housing for the



Elderly (JCHE) is completing a $30 million renovation of the elderly housing community.
MassHousing provided a $37.8 million construction and permanent loan with a 3.9% interest rate
through the HUD/HFA Risk Share Program. Another $19.8 million in financing was provided through
the allocation of Low-Income Housing Tax Credits through DHCD. One hundred units are subsidized
by a HAP contract and 74 additional units are affordable as a condition of using LIHTCs and HUD
Project Rental Assistance Contract (PRAC) funding. There are 23 market rate units and two
apartments are occupied by property managers. 
Overall, MassHousing has provided financing for 485 apartment communities in Massachusetts
involving more than 60,000 housing units.
“The owners of these four important housing communities for senior citizens were very committed to
not only extending affordability for their residents but also to making significant property upgrades,’’
said MassHousing Executive Director Tim Sullivan. “MassHousing has a longstanding commitment
to create and preserve quality housingopportunities for our seniors and we were very pleased to
complete these transactions involving more than 700 apartments.’’
MassHousing (The Massachusetts Housing Finance Agency) is an independent, quasi-public
agency created in 1966 and charged with providing financing for affordable housing in
Massachusetts. The Agency raises capital by selling bonds and lends the proceeds to low- and
moderate-income homebuyers and homeowners, and to developers who build or preserve
affordable and/or mixed-income rental housing. MassHousing does not use taxpayer dollars to
sustain its operations, although it administers some publicly funded programs on behalf of the
Commonwealth. Since its inception, MassHousing has provided more than $20 billion for
affordable housing.
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